AT
CHEELIOR

{EARIEHE 2024.2.15

KEIPOZ1—XF
<BB~NvIHHU>(F20);
<BBAvIRRL>(F200;

KEIPOZ1—RT
<BEBAYIBY> (EEMED)
<BEBNvVIRKRL> (BEKEL)

XFELES W,

KFIE. L& T 7 ROREEFESIASE GMIERES) 2T LD DT REGT
SAE XMEHRRES) DNBFZNZTNERITIT DT CEAICERUCE. CBAREGRD
D7V N e CHESRD L B3 T 7V ROIRBIEFESRIAE CXBEHRRES) EH5m <fES0.

(®) MUFG =ZUFJ7tvhIRIATN

OMKM-253622-00SA-202402150







}2 1|:| 0 D%EEE
ZXfTH#mEE)

{EARIEHE 2024.2.15

KEIPOZ1—RXF5—3I - T7 /R
<EEBAYYEHY> (EERER)
SBBAYIRL> (E DR EE)

ENEIRIE B R

HTBAICBU T FBORSETHICHHH< SN A
[ElEraEE] BEXS
I7UR $1ﬁ§2' 3 EEW;EE oAl 2 8 T USRI w3y
Eppm  RENRME (s RENREE GREEE REURiE  REEE BEAYY
<BBANvIHU>
: B (TILAvD)
(FF2OREEY) N R ] \, IT7=U—
<HEAYIEL> ENiEY a5 Rz ZDftERE 20 | &N IR L
(EE2ERER) &

HEBUEXDDNFENREE] ICREHINTVD [ZDMMEE] &3 IREEFEES (X —#R) T,

XBHERDICEHELTVBABAYI]IF WATOABURIICHT IV IDOEREZHLCVFT,
XERDES SUBEX S ORBC DN TIE —RHEEIENEEEFEHEDR— LAR—Y (https://www.toushin.or.jp/) TTEWIZIFTE T,
OFER. ERIEREE IEHE13RODREICEIKBERREETT .
O U7V RICHIT HIREEEHAE GERERRE) 2SCHMRERE. Ztat0 | ZESHW=BUFI7 By RIAYMEHSH

R—LR—IJTHE. FOVO0-RTEET, I7VROERDEREZETVNE T,
OFECR VRDEBABHAZENTVE I IRODENFERBRREEIC TRl @G| R EERMBEER (EE) $4045

BETINTLET, ® I £ A HB:1985%8A1H
O77VFDEEABICEUTERBEEZTIHEICF REFFERUREEAIC & K £:2018M

MY ERICEDEERICRREDOROZ#ELE I, éﬁﬁ}zéf;;ﬁﬁf‘d) -

S Bt g 30%61.590(8M

Oj?/h@:ﬂ\j&l;\1EEE/£(LEﬁi&ﬁf%*iluab\tﬁgumig*ntL\gjo D = e (2023&1 1H3OEEEE)
OFEKRBHRRE IRFERAICTHERV T NIFHEZIRFTRH ZBO TRV R—=LR—IFPRUZR

LE T, GERERREEZIFERINBER. ZDEZIEH TRRULTHLEKS https//wwwammufg]p/

BﬁEL\L\TCbigo) 2y »

BESFTFEHIU—I A1 VI

COERREIC LTS REIPO= 1— 27— Tr YR<BBAYIHY> (28 0120-151034 (=f4esf:222£809:00~17:00)

RER) | BLUOTREIPOZ2—RAT—V - T7VRSBEAYIRRL> (FE20RER) |

DEEICOVTIE BERHE. SREREE [EESROBEIC LV AMESEHEE ZEst =FUFJESERTHEXS1T
2024528 148(CEEHBRECIRHELTSY. 2024528 15BICHANELTS TP ROHEDRE - SEERTVET.
HNET,

(®) MUFG =ZUFJ7tvhIRIATN

OMKM-253636-00PA-202402150




=

ZAUHZ-RU—LDEIRICE)T,
B AT—IA

BRAET DT oo ERD
BHNERE/ - H—ERAE#HZLEHFHU.
MR E=FES | UTEKE7Z XU,

ZUTCIRTED.
R ZY DI < T RE I Z B sD T FT IR D
PRXAUNDTRG EFELTNET,

SO EFEBOBUWVWERPZE R

HILTE CDIPO (RIUF) ZRIcLIcR .
ERNRITPENCE Y RAETIVREZERIC
HARNEREANERRT DOREIEZ DT EZE(F
HBLFAETBIEEATVET,

HIT7VRIE.
ZDIRIOBAKRETEDHMANDIREK S =
BEXFRICTREWVWEULET,

20194 10H

=2URJ7ZybIRIAVE

I




J7VROEN-45E

J7ROEN
KEOURA ZEENLGREEIREWNREUV. EFEUTELEDNVEDESZHIUET,

T7VRD4SE

' we 1 HRTC2AE (IPO) D SEERSELR QPRI FDRERR (HETEESH
7. LUTFEC.) ~DREEREAELET,

O KEOEZREREE IFTIC HES XU LB FEDOKIICIREZITVERT,

@ [FAIE LT HRILHHEHEERN 30K LI EDFRTL (PEU_E D) (TIRELF T,

Q@ L EHMOMTRB CI R HIZBEHFICKY, IPORSFZBR DI o (FHRTLIHTFEERD
SBORARNILARBOKRAMREZITOIIENHIE T,

O KN DBEAL RIS R T D LEBARELETT,

% EEOERFKEIPOZ2—RT—I- YT —T7VRZBUTITVET,

@ MIPOJ & &, Initial Public Offering DEEHM CHRICABIDT & TY o« R AR ORI N EREBEG IFTND_E
BICKU HATIBICHENCTERICTEN O RERREL DT EZVNE T,




A it~ DB (BT TIR. FEHPE Y2 R EF IV ECBEL . BRI
) SOREMS AN SEAERELET .

@ RE R ERFEFBEU T EEER. REBRBORIRME MK ESZZRU CTIRERIN 2R
ELFRT,

<EFEROtEX>
KE D%
D

SIEXI RO A

EERE(CLDRIU—ZUT \
RANELT I POOS 5FELAD.,
MICEF(EESEEN 30EK RILLA_EDEEIR

o EARAY R TR DERIY

oRENEEERE

BRIREICE IS R— T+ UF DB

B PEFEREIC K D EREM
CYRZDREN - M

BESREORSYE BE

o PIFINNG EEEE TDD

m—KkJx+U#
=

B S E#RETORESERUCEDDTHY INTCERBEIT DD TIIHIEE Ao Tl BRICT7VRTIRE
IR KDERANREZTRBRIAEIT DD TIEHIFEFA. L TOTCRE. SBEEINDEN D
WED,

T ZERMICEIZERBHBICRZIBEICOVTRF . ZERMDR—LR—ITTEVRIFET,
(https://www.am.mufg.jp/corp/operation/fm.html)



BEANYIDEFEICK.<BEBANYIHY> <BEANYVITBUL>HRBIRT
TFI,

@ <AEBN\vIHU>F EERANEREEICDOVWC. RAIELTEBNYIZTL. BBZEHD
AT DIERZIFMIE T,

@ <BEBANVIRL>E REMANEREEICOVT, RRIEVTRBANYIZITVEBADT,.
RHEEGEOEHCRIFTEZRITET,

RENYIDER

RBTHIE I ERURBAYIZITOCEICK RBANYIZURN O IBE LB UTCREL
JABEIE RS NE T 1oL BBAY VLK BEZE R I ZRR2(ICHR TED DD TlEH
DEE Ao

BB RBBANYIZTIHE CHENNAY IFRBEDEHN LMEVNEECF CNSDEHMZEHE
SRDANYITANDDIET 212U BBMHSDRRIC LTS EHEES DU EDAYD T
ARERBDIGENHIFRT,

<FEUI—2DAAX—I>
<BBAvIHH> <BEANYILBL>

Hﬁl:iﬁﬁ

O
O BT

HIUEFAD DG INE
(*REFDIE SFUNTR)

BEOEHECLDEBEERL. A R i
?;@?ﬁ%ﬁl:&:é%ﬁ%ﬂi?ﬁ@%l:%@i MEic&3a8EE

a %:?EgééZ?‘/P@Tﬁ’éU9—‘/@4%—9"6‘373U\ 7V ROFFROERNR MREFZRE R T DD T

B RFERACESTE. VWITND—ADI7 Y ROFEURSHEN B IE T KOULIFERFERFCTHERLIZE L,

| %4 E2EDREE (511 ADE 158 (REEDBEIBERD) LHREFVET.

@ HECEEAF RN BEEMEKAE, TRBOEFZEIZEL TRELE T,

@ RAE LT OREHDOELEMEAKAEN HY)TTAER 10,000/ (10,0000572) ZHBR TV 25
Bl BB ED DHBENTHELE T,

@ DR IRNA D EEDIZ ST DEZITHIRNTEN BT T R FFRO DB DAL
HBFROZDEEAICDOVWTRAL T DHDTIFHIEE Avo




W o7V R0DtE»
772U—=T7RARICKIERZTVET,
J7EU—=TJ7VRAREF. RRENSRESNcEEZEREDREBTEZRE—T7/REL. ZDE
EDLEEIEIF—BET T —T7VRIBEL T X =T 7 VRICBWVWTCREBNRERZITOLHEAF T,

NE—-T7VR IYP—-T7UR

BANE wra

FBPO=2-2F -3 T7K >
4= <BEAYIBY>
IR ES - (E2ERER) Eﬁ §
| \ XE
BEE BERNTE *|PO‘: :1_—;(7—-‘_;) . o
(&) r0=2-%
E%Ntﬁ» KEIPO=1-2F =Y+ TPYUR }Qﬁ* «}EE
<BBAYIBL>
NS ES (E2EREE) -
mEREE

B 77 VRBKULKBIPOZ2—RAT = T7YRRBEBAYIH > (BEEMKRE) |- CRKEIPOZ1—AT —J- TP VRIBBAYIRL>
(BEMRR)|OETAAvF VI HTRET T,
RFERMICE DT —ED T 7Y ROHFDEIRNE R DIHBEPZA vF T BRI THIRWEEN S UET .
2AwF VI ETIBEDBEARFHRE BRFERINTED TVET, Fe. A vF VI LB E T DIREE. e OFRIC L TR
EHDMIET,
<OULIFIRFERFHIC TR ZT L,

W =5 EHIPR
HRADRE HRANORERETIAICHRERIE A,
B SNOHAND G gimnusORERALIAL. BEMEOHEERED 0%LIFELET,

NEREENDRE NEREENDERBIREESICHIRZSZ I TEE A,
FTUNTATADEE  FTUNTATOFERIEAYIBENICRELED,

TREBAS KUEREEFICK ., LEEDKISPERMTABRVEENHIET,




H HE{HOZEER
7V ROEEMEBAF HHIANTVSEMAESFOMBER CRDTEZRIFEITH. CNSD
ERICKVEFTEMEICEUERIIINTHREFDHFBEXICRELE T,
UIch > T REBEEDHBITDORETANMRIESNTVD DD TIF L BEMEBRD TEICEKY
IBRZERY ARETAZEALIENBIET,
RESFITRITELEBIE T,
J7 Y ROBLEMEBADZBHEREL T FITUTOURINSHIET,

{HtEEE
UR7

AEEE
UR7

sH

UR7

e
UR7

B D& KX THIEZAEDERDE D RITERDEF OEEICH T BHIED
RBULLBEDHEZR I TEELE T MAKADMEED FEE BEMED TEE
REERVET

B<A8BA\vIHI>

HAHNEREEICOVLTIR. BEBAYIICKWABEHURAIDERZEDE T H,
ABTEVRIZZEICHIRTER DD TRBIUEF A BEANYIZTIHEETH
SNV IHFEEDEFILEVNEZICE. CNSOEFIEHEL S DAYI IR
RO D BT EICTBELREE V. L. AEBHBOIKRIC K> TIE. EFIZEHEE S
LI EDEBAYIIANERDIEENHIET,

B<A58~N\vIRRL>

HANERBEICOVLTIER. . FRAIEUVLTAEBANYIEZITLWEREAD T, BEZTEI D
BEZITFT,

HRORITERORE. MBRNRELE)  MEICBVNTZ DRIV EE oI5
BICRF . HFADMBH TEIT D& EHENREAS DVRZILWNELEEINB T L.
BIEFICK)ZDMHENTGLIEDIEHFEN BT,

HRZFTEULS LT BIRIC, ZDFRINDEG IEH 73 TRV S PEHIFICKUE
SINHIBRENTVBIZESICIF . FTENHILULED ofcl, T3 R HEDTEH K
hofel. 77V ROFEEBIKIC &> THISMENENIE . FERE U TARFIR S TDE
SIERBEEN BT,

LEERERURITITHY . INSICRESNZDBDTIIHIFE A,




H ZDfthDEER

J7VROBHG|ICEAUTIE. ERIBEGREE ;EE375D6DIRE (Wb B T7—-UV 02 7) DERIE &
NEBAS

TJ7 VR REDBRNUNREE VSR CRINESEZFETIINENEUBEES P ERSEE TS
EBVWTHBRIENSRZEULCESEIC. —RNICHEABZEDREBEMET L. TIERBH SHFTE
BMETEEITERVWRI . BEIENRSNTUESURINGBIET . CNICKY . BEMEEICT A
FADHEZRIF TP BEDRIAHDZFFIHPIEE D OEEM . B E D BTILHEIE
I BOEEENBIET,

NP ECEDKEIF. AT U EHRICHIFZ 77V ROPNBRDKEZTRTHDTIEHIEE ALY
RO ST EHEIICELENGE ZBA TIThN35EHHUET,
BREEDOBAMEEICKOTIE. NBDEED—EBECIZLEH . REBNRTAD—EILRLICHENT
BPEENHIVET, TJ7VREBABRDERIKRICEKY . DECEEEIWEEMEEDE LMD A NS o
SODEIRTT,
INRAEEDZILWIE. ESEHED SITOHNE T, U hH THIBERZED L BEMED TEER
EFIET,

TP VRIE. T7EU=T7VRARICKVERZITVWET . ZDedh. J7 VRDIIRENRETEIIH —
7V RERHFIBZMMORE—T7VROEINSHRE - BHICK>TI T —T7 VU RICTRENEUBES
EICF. 77V ROBHEMEEICHKET BI5EHHIET,

H YR I DER#FH

ZESH TR T7 VROV ET NI VR T DERRNTERZTS EEBICERTBI SIHIIL

BIRESEBICLVVRTEEBERRDE=IV YV ITEDURTERZITV. T7 VREEZERH KLU

ATEEZERICBVT ZNSDRRDIHEZ{TSED BEICIHU TEHEREERL TN T,

Tl RENMEYRIBIEICEH T DHRBEZED. T7 VROEAEEDFREMEIRIDE=IV VTR E%

Kt LB KRR ZRE LRV R T DFHEEBE T O EADREIR EZITVET U

AV EBRERF. FiEEY AT EE OB RIEDHER PREN Y AT EBEBICONT . BEELE T,



~3 = DT ST T7VRENRKRNBERET S AZEENIC
B RRNGEEISAEOBBROLES | TE07 78 77 R S A ERACIR

HBAvIHY)

0O TJ7VROEREEEZEERS JUEEME (DEEHIRE) DHRE 0 J7VREMODRRNBEET S AEDEZEROHE
TP ROERBEEE(E. 20201 18~2023F11 BT, (20184 128%~2023E118%)
EE(AE (5 BSEIRE) (3. 2019411 Bk~2023F11BXTT. TPV ROERBMSEEE. 2020611 B~2023F1 18T,
(M) (%) (%)

26,000 160 160 _

24,000 | 4 140 140 1126.8 Eiﬁ,ﬁ

22,000 - 1120 1201 e

20,000 - 1 100 100 - SIME

18,000 F 1 80 80 -

16,000 - 1 60 60 -

14,000 - g Y A

: 1 20 20
12,000 F |”
: . Al o 0
10,000 | |||| /50 oL
8,000 | . - 1 a0 2oL
6,000 - -] 77)“@&%5%/%%(55%) 1 -60 -60
4000 |- | — BEME HRLBIRE) (05 1 &0 g 7
2,000 L L L L -100 -100
18/12 '19/12 20012 21712 "22/12 TrUR BAK GEEN FESN DADE SRR FEEE

(R 2 TOEEIZAN T7Y ROBENREIFIRIFE Ao

<EAEMEE (DT HBIRE) (FHfE (#5171 ZHERICERELUICDDEVCEIELTHY  RRORAEMEBEC IR DBENHIET .

SFRIEEREF BAKRICH I 2B 1 FRDEEEZVOWVET,

TP VROFEEEERIF B IMD DS ZBIREUICDDEHBRUTEHEUCFBISEEN THINTH Y RRDELEMERICEONWCEHELR
FRBERLFIRBDBEHHIET,

BEANYIRUL
O TJ7VROEMEEERS SUREME (DEESHIZE) O 0 J7VREMMDRFRNEBEET SR EDEERDLEE
TP ROERBSEEE. 2020511 8~202361 18T, (201841285 ~20236118%)
HAER (HEREERE 3. 2019511 BF~2023%F1 18K TT. 7Y ROERMEE(E. 2020411 8~20236E1 15T,
(M) (%) (%)
30,000 160 160 _
4 140 140 | 133.5 RAE
25,000 4120 120 - e -
4 100 100 |- T
1 80 80 |- =R
20,000
1 60 60 - e
| 4 40 ey B T B 2151
12,000 “"" 1 20| : - l 5480
L ‘.l 5 o el : 66 w7 06 L33 BO43
10,000 - I |||||||| " 20 ool | N M o e 88
5000 |- | M 77 URDEmREE (EER) 130 el
— B HESERE) (B | " o
0 . . . * -100  -100
18/12 '19/12 '20/12 21712 '22/12 JrUR BAH SLER FEDE DADE SLEE FEDE

(R ETCDEEITSAN T7VROEBENREFBRIEE Ao

HAEMER (DB FBIRE) (FH B (B3 A1) ZHRISICHIREUCDDEL THEL TS RROBEEMEBL S RBIBENHIET,

“FREEEREF FAKRCHITIEI I FRADEEEZLWVET,

TP VROFEEEERIF B RO ZEBIRELICDDEHRU CEHEUCFBEEENTHIN TS RRDELEMBEICEINWTEHELR
FREERLLSRBRDHENHBIET,

L5 BEDRETHY . FFROZKEMRZRILT BN TIRGIE A




RERWBGEEI SADEHITONT
BEISZ
EESZ

Ei=p2 6] FEHE

EREEHATHEEL (TOPIX) REIAKMHIEE(TOPIX) (BeiAd) & (& BARDKA B ZILEICHBFET 5L EBIC,

(Bc=Adr) FENREVTDORERZER T HN—T b NUFIY—T T FBHRAR—RDEHih#ER
MEARICKIEHSNBHMIEETT . TOPIXDIBEIBER U TOPIXICHIIZEN(E
FIRIE RS IPXESH ) S IPXESTR D BShER+E U T IPXIEW S0 ) DAIRY
HETHY JEHOEL ERED AR, FIARETOPIXICEY 59 NTOER- /DD
RUTOPIXICfRBARE N SEMRICBIT 2T NCOHEF)IFIPXDELE T,

JoEEK

MSCIaTY A A VT WIR MSCITTH A AV FvI X (EHiAH) EIF MSCH Inc. I BER LI EiIEE T, BA
(Bc=Ady) ER<MFRDEER TR SN TVE T FE MSCITI YA A VFVIRITHIT B
EERERUZ DA EREIF T N TMSCI Inc.ICFBLET,

FEENR

MSCITRY =TIV —wh- MSCIZR =3IV TR =Tyh A U TvI X (BEHAH) E(FMSCI Inc. A BEFELIE
AT VI X (BN HREH T HROIMEBECHAINTVET . Fe MSCITRY—I VT =T wh-
AV TWIAITH T DE(FER VT DIHNMEREE T N TMSCI Inc.ICRELET.

BHFEE

NOMURA-BPI (E&) NOMURA—BPI(EH&) &l&. Bt T4 T 1a—vU—- U —F ROV IV T4 VI A a4t
MHEEXELTVWIHOHEORRNREE/ N T4 — VA VT vI AT NOMURA—BPI
#BE) DY TA VTVIATY . MFIERD AN EIED KUZ D—IDIERFEEIC
IBBUET . S, Ett(d. HIEH D IEHEL. T2 4. S8, R B, Bk
BROBEEGHZREL T 20D TR HHEH RV BRSNS 7/ ROBAR RS
[CRALT—YEFZEVEE A,

JOEER

FTSEHFEE T vIX FTSEHFRERE A>T vI R (BR<BA) (. FTSE Fixed Income LLCICKUEE TN,

(FR<BA) BrzR<HRFEEOEBDHRESINEEEES TS O RHOHREE CIHEFHLES
AV FwWwIATIFTSE Fixed Income LLC(F AT 7VRDARY T —Tldix<,
KI7VROHRE RFTHDVIFRFTEREETOTHIFEA DA VTVITAD
F—IF ERBEDHFEENELTHY.FTSE Fixed Income LLCIE. H&%T—9D
FEESIUREUEZRIEE T . FeT7—9DRB.HRFLIFEBIECODEAS
BERZEVFTA. DA VT VIR T 2B EHEZ DN EZ D—YIDEFF
FTSE Fixed Income LLCICIREBULZE T,

EEE

JPEILAVGBI-EMZ O—/\)b- JPEIAVGBIFEMIZO—NIU-FAN—=2T7A REF JPEIVAY - LFa1UT4—-

FAN=2T7AR TILINY—DEHUARUTVWSEH T . RBERTCOIN—I VI EHED
KERNBA VT VIR T BIBERETCDIR—IVIEDS S RERGIDEHEP.
RTAREEZERL CGERNCS#MICRIBRINTVE T . BIBHOZ/EHEZ.P.
EIWAY-EFIUT—R-TIVIILY—(CRBLEFT .

() BADEHIF. RBNYIYRBUICKBREZRELC.ABELTLET,



A S=¢=E
m Em %$ﬁ 2023 11H308%K%E

HBAvIHY)
B EE(MmEZa-AEEOEERE 2019F118158EEH)~2023F118308 [ EHE(MEE-HlESE
M) N ELAE(fhEE 5,650H
26,000 4240
24,000 | PV IS EELSEE 20.2EM
22,000 | 1200 fIEERERIIRTIRETIET
20,000 r 1180
18,000 \ 1160 . ﬁﬂaﬁﬁg
16.000¢ [Bhelll 2023 £ 118 (o]
14,000 & 1120
12,000 f f I 2023 £ 5H OM
10,000 180 2022 £ 118 (0] 2]
80007 Il 2022 = 5 0
6,000 140 ﬁ Fq
4,000 - 20 2021 115 Rl
2,000 L . . =0
"19/11 '20/11 21/11 '22/11 '23/11 2021 ﬂi SH 2!600Fq
Sryem =
s (] Bl (DR ERY) [(FER] —— BEMaAlEeE] “S‘;Eg“ :'200H
HEE(F1 0% BB R
(TR, B (SRR IEE) [310,000#RaE LTET 7 a PS 1A
<EUE(TRE, EAEMRE (DB B E) (ERBRMN (SSTHRB) 1% T,
W EELGEEDIKR
N vE 4 ] E ] - itz ez
1 CROWDSTRIKE HOLDINGS INC - A VIR T H—ER 7AUA 7.2%
2 UBER TECHNOLOGIES INC i) 7AUA 6.5%
3 ZSCALER INC VIRII T H—ER 7AUA 6.1%
4 CLOUDFLARE INC - CLASS A VIRIT T H—E'R 7AUA 5.1%
5 AIRBNB INC-CLASS A MEET—ER 7AUA 4.3%
6 PINTEREST INC- CLASS A AT T JEEK 7AUA 42%
7 SHIFT4 PAYMENTS INC-CLASS A SR —E2 7AUA 3.9%
8 VERTIV HOLDINGS CO-A EARE 7AUA 3.2%
9 MONGODB INC VIRII T H—ER 7AUA 3.1%
10 MONDAY.COM LTD VIRIT T H—E'R 7AUA 2.9%

HERFT 7Y ROMEEMERCN T DIRE LR (N HREZMIUERA)

SNEHRDERE(E. GICS (HREZEDIEEAE) (CXKDBD.Global Industry Classification Standard (“GICS”) (& MSCI Inc.&S&PHBIF LT
B HFECTI . GICSICRAT AN ERTEEIFMSCI INC.BRUSKPICIRELET

o[E-#il5 | (FRA) BITBEN—ATHIELCTVET, (2L B TEEN 1 —ODBE(FF THh)

B SRR EDES

(%)
150

100

50 1 27 17.0
0

50k
-100*

106.8

-55

-54.8
13 14 15 16 17 18 19 20 21 '22 ‘23
oIV (SR AEMER (D ECEEIRE) C5rE
*2019F[FREBN SEFRE D, 2023FFENS 11 A308FE TOIGHEERT
TPVRIERYFR—IBIEFE Ao
53 BEDRETHY . FFROIZEMRZRIEIT 2HDTIIHITE A,
ERKRE R BERHDR— AR—IVETHRLTVIIEEH HIET,




A S=¢=E
m Em %$ﬁ 2023 11H308%K%E

BEBAvIRUL
B EE(MmEZa-AEEOEERE 2019F118158EEH)~2023F118308 [ EHE(MEE-HlESE
() wrm)  BEEST 8,293/
30,000 1300
s h . 5418
25,000 - 1250  fEEELREIFRTMIARGYIET
20,000 - 1200 . ﬁﬂwﬁg
2023 £ 118 (0] 221
15,000 1150
2023 &£ 5H (0] =21
10,000 AEUNN 0022 &£ 118 0H
5 0001 I 2022 & 5H 0H
2021 115 yAslole] =
STy 20711 2111 2211 SYPRINN 2021 & S VXl
B ERTE[EE] BEEMEE (HESBERE) [£B] —— BEEMEE[LE] 55@5]5@51‘ 9'700Fq

RS E1 F I BB AT
< EUEE (AR, EUE(TAE (DB EIEE) 1310000528 LTRR 7 A BSInl

< EAE(MEA, EAE(MER (DB BIRE) [HEMMBN (S5EHRM) 2R T,

B EECEEORNR
HEA ISR Fie -1tz tex
1 CROWDSTRIKE HOLDINGS INC - A VIRITT - H—ERX 7XU7h 7.2%
2 UBER TECHNOLOGIES INC EH 7AUA 6.5%
3 ZSCALER INC VIRITT - H—ERX 7XU7h 6.1%
4 CLOUDFLARE INC - CLASS A VIRV -H—ERX FXU7h 5.1%
5 AIRBNB INC-CLASS A HEEY—EX 7XU7h 4.3%
6 PINTEREST INC- CLASS A AT T HREE 7AUA 4.2%
7 SHIFT4 PAYMENTS INC-CLASS A TRIT—EXR FAUH 3.9%
8 VERTIV HOLDINGS CO-A N 7AUA 3.2%
9 MONGODB INC VIRITT - H—ERX 7XU7h 3.1%
10 MONDAY.COM LTD VIRV -H—ERX FXU7 2.9%

HERFT 7Y ROMEEMERCN T DIRE LR (N HREZMIUERA)

SNEHRDERE(E. GICS (HREZEDIEEAE) (CXKDBD.Global Industry Classification Standard (“GICS”) (& MSCI Inc.&S&PHBIF LT
B HFECTI . GICSICRAT AN ERTEEIFMSCI INC.BRUSKPICIRELET

o[E-#il5 | (FRA) BITBEN—ATHIELCTVET, (2L B TEEN 1 —ODBE(FF THh)

B SRR EDES

(%)
150

100
50 1
0
50k
-100*

98.6

3.9 5.0

-45.9
13 14 15 16 17 18 19 20 21 '22 ‘23
oIV (SR AEMER (D ECEEIRE) C5rE
*2019F[FREBN SEFRE D, 2023FFENS 11 A308FE TOIGHEERT
TPVRIERYFR—IBIEFE Ao
53 BEDRETHY . FFROIZEMRZRIEIT 2HDTIIHITE A,
ERKRE R BERHDR— AR—IVETHRLTVIIEEH HIET,



COEEEE

B SEHAHXE
" BRFS 24 DR BT
AR BRFE At RS L,
T B8\ ERIA SR El D T 2 E D L T aE
X SRS H M) TRRSNE T R DR L TR,
T mArks B ST AR ETICH TN IZE L,

BRFERI D TESHDEL
RFERHLICTHER<IES LY,

EEE mens ERIEU T BetAR O SREL CSEEREN SIEAt CB L TAIALET,
KOV NMCEZYTDHICIE. BARRETEF T Ao
oo
s Sa-3-UmWSW.Ci—S—somaowes
ERARIBSRY RE|EU T FEIFFCICIRTTat A2 I B D ELHDEADELE T,
. 2024F28 1585202528 148HF T
IBADEAN ARG, LSRR T R A A B B AR T Ak T BN FETT,
EFI‘AI_ B HIPR EI7VROESEEEMBICITIZ) . KODIEE DB EAMH CHIRZSRIFDIBEE N HUET,
_3’;% SREREE FEICHIBME DB NEEBIE DELL. Z DO EEENEEN S
. DEFF B BREDOREAHFDOZAZRIETDIE BROT TICRAFTZEABEOD
MAREPIEN | spsosuEmET N BYET
OIFRUEGEL S ERURY < °

Fle. FEEDEFEEDRELRICELVRIVGEE TEH. &7V ROERMAR - ERWNESEE/HZEL.
MREEPESRADEEOF LU T BADBEFAGDZNZEPIETDENHIET,

BI7VRBLUOTKEIPOZ1—RT—V TP VR<HEBAYIHU> (BEKER) |- KEIP
OZa—RTF—I-T7UREBAVIRBL> (EEREDR) | DB TRAAvF VI HHEETT,
RFERHICEHTIF. —ZD T 7V RO FHDEIRWNERDIBEPAA vF VT DERWVETHD
AAYF D BRUVBEDBIET,

2AwF I ETIBEDBEABFIRE RTEREDNTED TVET  Fie. AAvF U IICK
DRI E T DIEGIE B OFIRISH U TIHREDN DD WUET . <O UL [FERFERFLIC iR
Jrtay AN

LITDIHEE(CE. EEHBZR LT TEREBRDIENBIFRT,
BIF7VROZHEOOHA10ROZ LD LB I HBE
BIPYNEERSEDIENZHEDICHBEFTHHERDDEE
POEBRBRNBBEIRELCEE

BE5-11HBD15H(REBHDOBGFREZRR)

F2ODRERCHEZITVNE T,
RFERTEDZNC KO TF BN EZDBRENTRETT

BREBDIUEERRICTERARSSMER SN BRFTEHZBU TN TV 2R HE(C
ZRTENET,

LI RTUREEFEE U CHER D NE T,

RERIREBFIITE L —EDEHZBIC UG ICINISA (D ERISEIFRTHIE) D
RBIESR BRANRERIET,

T7VRIENISADR TIEHIEFE fvo
EESERBLOmEANBEAREDEREHIEE Ao




B Fe-FHRE

B 77V ROER-HikE
AN BENICEIBT 28
ihsE BARF <L TR T HRBONE
BABERE | gomas | WABECHUT. EE3.30% @K 3.00%) &7 RBLURERAOBS:
ERFERHDEDET) R AT 3BTRS

(BASNBRFTRMICKIEIRIET T <HUL(E BRFERHICTHRZE L,)
EEMEBRER = HIFEA.

REENESEMECRENICRIET 3ER
BI7VROBL DIEELRERICW U T F31.7875% (#ith F£31.6250%) ZH\I /88

1HOZ) OIEFEHRM-ARE BB O IR EMEXSFERM=EX (REBH.365)
¥ SO EASEEECH D) BHSNBFEEICFIE T,
BN DES Bitk) (& RDEI T,

— s 8293 (B4R e U TIRE T BRIBDONS
({SEEHREM) N £ ROER- BE. FARHADERIEN. BEMEDEL,
B isagan 0.800% BRE s

ARFE=AE 0.800% RITERRSEFSEEROEMN BEHEOEE. BARDIBHREHSE
Rt 0.025% BI7VROHMEDREDLUBE. ZERMND SDERERIDETE
% EEEESHLFEANDED (CIF B HEFEZEAN D UE T,

LIFOEBR-FHRIIODVWTHE I7 VR EaBLET,
EEEVEANICHON AR TP RDEEER
OB -ﬁﬁf:ft%%@ﬁ%ﬁ%t:ﬁy% |UTE SISt (TSI NBF
F500 “BMEEEEE BN TRET DEE . BHNDREKE SN2 EA
- ZFOMEESHEONBCHHIEER =
¥ EEEOBER-FHEEC DOV TIF TERLHICLIERDIEH. HON UHBEEE (T LIREESEALH T DEFT
TFEE Ao

XERAERER (EFEHRM) SrOHEERI. L LSN ET7 Y ROEEMEAICKIRENE T . BRENECIEREICE T 7 VRS
n&Ed.

¥ _EECOBER (FHRE) (COVTR REEHFRIREREE I CIIRRBDICH. HODUH GRS ZXH T2 EF TEFTBALBB.ET7Y
RO'EIB Y BER (FHHIE) OHAVREF TERARSEICHRSNTVETDTISRIEE L,




| I?’FH%

Bzl LN OXRICEEHDFHTERINE T COKIFABAREEDRREUNFOMRETH Y R EFICRIE
BBHBENHIET,

B B 8 B o
ﬁj\ﬁa E% }Eﬁglffrlca a:)\ ck O\‘\iﬂjjj_ifrfé, @Eé’l }Eﬁ ?\%‘t L/ZE%#E

BB BCE(CHULT20.315%

BEPSEU TR

A2 (O BOSURES | TSROIUNIB | 02 e o s prmBs 0= (B8 (0L T20.315%

¥ _FERIF. 2023FE 11 AKRIBEDHD T,

HPOEFICHB VT N ERZBEIEROBRAEIGSEBEIICIE DO EN LR DBENHIFET,

SEANDBEIE EREFERUFT,

$EANWE SNEBEE I MEENEEINDFEN HUFE I e DEIRVDEMBIC DOV TIE HFEFIRFICHRBIND & aBEIDHL
E




() MUFG =Z2UFJ7EvhIRIATL

%’?J‘” ¥ EREBEEIMIACR
HE-|" i https://www.am.mufg.jp/service/faqpoint/index.html




}2 1|:| 0 D%EEE
ZXfTH#mEE)

{EARIEHE 2024.2.15

RKEIPOZ21—AFT—Y-T7UR
<BBAYIHY> (EEMER)
<BBEAUIRBL> (EEMER)

ENEIRIE B R

HTBAICBU T FBORSETHICHHH< SN A
R XS
77"/“ $1ﬁ§2' = EEW;EE U 3 N JATP: AT SISy
B mmumity  TOUIRHE RANSAE  OAUEE  RENSE  BERE  ABAuY

P NS

. > e BUELAYY)
<,§§’f§§t> sena st et Zot@EE  #10 Jek et

EERER) 12U

XBUEXDDONFENRERE] ICEHIN TV D [ZDMMEE] &3 IREEFEES (X —#R) T,
XBHERDICEHELTVB[ABAYI]F WMATOABURI(CHT BNV I DOERELZHLCVEFT,
XERDES LUBEX S ORBC DN TIE —RHEIENEBEEFEHEDR— LR—Y (https://www.toushin.or.jp/) TTEWIZITE T,
OFER. ERIEREE IEHE13RODREICEIKBERREETT .
O U7V RICHIT HIREEEHAE GERERRE) 2SCHMRERE. Ztat0 | ZESHW=BUFI7 By RIAYMEHSH

R—LR—IJTHE. FOVO0-RTEET, I7VROERDEREZETVNE T,
OFECR VRDEBABHAZENTVE I IRODENFERBRREEIC TRl @G| R EERMBEER (EE) $4045

BETINTLET, ® I £ A HB:1985%8A1H
O77VFDEEABICEUTERBEEZTIHEICF REFFERUREEAIC & K £:2018M

MY ERICEDEERICRREDOROZ#ELE I, éﬁﬁ}zéf;;ﬁﬁf‘d) -

S Bt g 30%61.590(8M

Oj?/h@:ﬂ\j&l;\1EEE/£(LEﬁi&ﬁf%*iluab\tﬁgumig*ntL\gjo D = e (2023&1 1H3OEEEE)
OFEKRBHRRE IRFERAICTHERV T NIFHEZIRFTRH ZBO TRV R—=LR—IFPRUZR

LE T, GERERREEZIFERINBER. ZDEZIEH TRRULTHLEKS https//wwwammufg]p/

BﬁEL\L\TCbigo) 2y »

BESFTFEHIU—I A1 VI

COERRBICENTIKEIPOS 1~ 25 — - TP R<BBAYIBY> RER 0120-151034 (=f4esf:222£809:00~17:00)

RE) | BIUREIPOZ21—RT—V- T7VR<BBEAYIRRL> (BERRE) |05

EOVTEH..EELHE. SRERNE EEROBECKLIEMHTSBHESE St == UFJEERTHNEt
2024528 148(CEEHBRECIREHE LTS, 2024528 15BICHANELTS TP ROHEDRE - SEERTVET.
HNET,

(®) MUFG =ZUFJ7tvhIRIATN

OMKM-253622-00PA-202402158




=

ZAUHZ-RU—LDEIRICE)T,
B AT—IA

BRAET DT oo ERD
BHNERE/ - H—ERAE#HZLEHFHU.
MR E=FES | UTEKE7Z XU,

ZUTCIRTED.
R ZY DI < T RE I Z B sD T FT IR D
PRXAUNDTRG EFELTNET,

SO EFEBOBUWVWERPZE R

HILTE CDIPO (RIUF) ZRIcLIcR .
ERNRITPENCE Y RAETIVREZERIC
HARNEREANERRT DOREIEZ DT EZE(F
HBLFAETBIEEATVET,

HIT7VRIE.
ZDIRIOBAKRETEDHMANDIREK S =
BEXFRICTREWVWEULET,

20194 10H

=2URJ7ZybIRIAVE

I




J7VROEN-45E

J7ROEN
KEOURA ZEENLGREEIREWNREUV. EFEUTELEDNVEDESZHIUET,

T7VRD4SE

' we 1 HRTC2AE (IPO) D SEERSELR QPRI FDRERR (HETEESH
7. LUTFEC.) ~DREEREAELET,

O KEOEZREREE IFTIC HES XU LB FEDOKIICIREZITVERT,

@ [FAIE LT HRILHHEHEERN 30K LI EDFRTL (PEU_E D) (TIRELF T,

Q@ L EHMOMTRB CI R HIZBEHFICKY, IPORSFZBR DI o (FHRTLIHTFEERD
SBORARNILARBOKRAMREZITOIIENHIE T,

O KN DBEAL RIS R T D LEBARELETT,

% EEOERFKEIPOZ2—RT—I- YT —T7VRZBUTITVET,

@ MIPOJ & &, Initial Public Offering DEEHM CHRICABIDT & TY o« R AR ORI N EREBEG IFTND_E
BICKU HATIBICHENCTERICTEN O RERREL DT EZVNE T,




A it~ DB (BT TIR. FEHPE Y2 R EF IV ECBEL . BRI
) SOREMS AN SEAERELET .

@ RE R ERFEFBEU T EEER. REBRBORIRME MK ESZZRU CTIRERIN 2R
ELFRT,

<EFEROtEX>
KE D%
D

SIEXI RO A

EERE(CLDRIU—ZUT \
RANELT I POOS 5FELAD.,
MICEF(EESEEN 30EK RILLA_EDEEIR

o EARAY R TR DERIY

oRENEEERE

BRIREICE IS R— T+ UF DB

B PEFEREIC K D EREM
CYRZDREN - M

BESREORSYE BE

o PIFINNG EEEE TDD

m—KkJx+U#
=

B S E#RETORESERUCEDDTHY INTCERBEIT DD TIIHIEE Ao Tl BRICT7VRTIRE
IR KDERANREZTRBRIAEIT DD TIEHIFEFA. L TOTCRE. SBEEINDEN D
WED,

T ZERMICEIZERBHBICRZIBEICOVTRF . ZERMDR—LR—ITTEVRIFET,
(https://www.am.mufg.jp/corp/operation/fm.html)



BEANYIDEFEICK.<BEBANYIHY> <BEANYVITBUL>HRBIRT
TFI,

@ <AEBN\vIHU>F EERANEREEICDOVWC. RAIELTEBNYIZTL. BBZEHD
AT DIERZIFMIE T,

@ <BEBANVIRL>E REMANEREEICOVT, RRIEVTRBANYIZITVEBADT,.
RHEEGEOEHCRIFTEZRITET,

RENYIDER

RBTHIE I ERURBAYIZITOCEICK RBANYIZURN O IBE LB UTCREL
JABEIE RS NE T 1oL BBAY VLK BEZE R I ZRR2(ICHR TED DD TlEH
DEE Ao

BB RBBANYIZTIHE CHENNAY IFRBEDEHN LMEVNEECF CNSDEHMZEHE
SRDANYITANDDIET 212U BBMHSDRRIC LTS EHEES DU EDAYD T
ARERBDIGENHIFRT,

<FEUI—2DAAX—I>
<BBAvIHH> <BEANYILBL>

Hﬁl:iﬁﬁ

O
O BT

HIUEFAD DG INE
(*REFDIE SFUNTR)

BEOEHECLDEBEERL. A R i
?;@?ﬁ%ﬁl:&:é%ﬁ%ﬂi?ﬁ@%l:%@i MEic&3a8EE

a %:?EgééZ?‘/P@Tﬁ’éU9—‘/@4%—9"6‘373U\ 7V ROFFROERNR MREFZRE R T DD T

B RFERACESTE. VWITND—ADI7 Y ROFEURSHEN B IE T KOULIFERFERFCTHERLIZE L,

| %4 F1EDRERE (118158 (FEENEaBEEA)) CHRSEERELET,

@ DL SEFERH D EEMEEKE, MRBOEZHRU CRELE T, 22U DI RN G
PABEDIZGICF DERZETDRVNCENBIE T,

DECEERDREICHIEOTII EFEHEDHKRZELL. RRIELTHE 2T T 258 LR
9, (BEMEAKEPTRSAEFICIIEEITDHEGNHIET,)

MRODEEDZIWVDLOZFDEEEICDOVWTRIL T DHDTIEHIEE Ao




W 77> Fo{tid

TJ7SU—=J7VRARICKVERZEITVET,

I7IU=T7VRAREE RREDORESNCERZREDREEFZENE—T7VREL. ZDE
ETOEWPEHF—EZET T —TFVRICIRELC. XY —TJ7 VRICBVWTEENRERZITOHHEHFTT,

NE=-T7VR

A KEIPOZ2-2F-Y - T7UR
<BBAYIBY>
B (BERRE)
. BmERETE
BrEE
(&)
%M@» KEPOZ1-2F-J- TPUR
<BEAvIBL>
IS i - (BEMRE)
b v

IY-Tr7UR

wra
»
bisEian 2
KEIPOZ21—RF—- 1 * o
IY-TFUR « el gt
RE B
>
1B

B 877VRBRUTKEIPOZ1—RT—I - TrYR<BEBAYIHU> (E2ERED) |- CREIPOZ1—R T —V- TPV R<REAVIRL>

(F2ERER) | OB TAA vF VIO ERET T,

RFERAICROTIF —BD T 7Y RDHFDEURNEIRBDIBE LA v F > T DEIRWVWETHDIRWBEN HUE T,
2AvF VT AT IGEDBARFERE RFERHDED TV T Ffe. R vF VT ICRVENZ T 2B A BT OF IS U TR

EOHIET
<OHULFERFERAICCHERR<IEE LY,

W =5 EHIPR
HRADRE HRANORERETIAICHRERIE A,
B SNOHAND G gimnusORERALIAL. BEMEOHEERED 0%LIFELET,
HNEREEADRE  NEREAEORERENSICHRERIF A
TUNTATNDERE  FUNTATOERRANYYBNICRRELET,

TREBAS KUEREEFICK ., LEEDKISPERMTABRVEENHIET,




H HE{HOZEER
7V ROEEMEBAF HHIANTVSEMAESFOMBER CRDTEZRIFEITH. CNSD
ERICKVEFTEMEICEUERIIINTHREFDHFBEXICRELE T,
UIch > T REBEEDHBITDORETANMRIESNTVD DD TIF L BEMEBRD TEICEKY
IBRZERY ARETAZEALIENBIET,
RESFITRITELEBIE T,
J7 Y ROBLEMEBADZBHEREL T FITUTOURINSHIET,

(EtE2EEN
URI

HEEE
URX7

sH

UR7

e
UR7

B D& KX THIEZAEDERDE D RITERDEF OEEICH T BHIED
RBULLBEDHEZR I TEELE T MAKADMEED FEE BEMED TEE
REERVET

B<A8BA\vIHI>

HAHNEREEICOVLTIR. BEBAYIICKWABEHURAIDERZEDE T H,
ABTEVRIZZEICHIRTER DD TRBIUEF A BEANYIZTIHEETH
SNV IHFEEDEFILEVNEZICE. CNSOEFIEHEL S DAYI IR
RO D BT EICTBELREE V. L. AEBHBOIKRIC K> TIE. EFIZEHEE S
LI EDEBAYIIANERDIEENHIET,

B<A58~N\vIRRL>

HANERBEICOVLTIER. . FRAIEUVLTAEBANYIEZITLWEREAD T, BEZTEI D
BEZITFT,

HRORITERORE. MBRNRELE)  MEICBVNTZ DRIV EE oI5
BICRF . HFADMBH TEIT D& EHENREAS DVRZILWNELEEINB T L.
BIEFICK)ZDMHENTGLIEDIEHFEN BT,

HRZFTEULS LT BIRIC, ZDFRINDEG IEH 73 TRV S PEHIFICKUE
SINHIBRENTVBIZESICIF . FTENHILULED ofcl, T3 R HEDTEH K
hofel. 77V ROFEEBIKIC &> THISMENENIE . FERE U TARFIR S TDE
SIERBEEN BT,

LEERERURITITHY . INSICRESNZDBDTIIHIFE A,




H ZDfthDEER

TJ7VRDOSIE|ICRIL TS SRS ESE37RD6DRE (LB T—U T4 T) DiERIF &%
DE Ao

cTJ7 VR REDHNUHD REUVIEHR CRNESZEFHETIZINENEUBEE P ESEEITHIE
[CBVWTTBRENREULCESEIC. —RNICHABEDRSMENMETLU. TERBHSHEFTE
AEETHEITEREVWR T BEIENRSNTULESURINBIET . cNICKY . BEM{EEICT A
FADEEERIFITOEEEP. BEDBRIAHDZFFIHDPIEEZZOTREM . BB ED B ZTILHEIE
IHOREENBUET,

NN BEE DKL, N T UBETERIRICHIFD 77V RDINEDKEZTRITBDTIEHDEB AL IR
WO ECE. St ERIICE LI ZRB I TIThN3EEHHVET,
BREEDOBAMEBEICKOTIE. NBDEED—BFIZLIH . REHRTAD—EPILRLICHEEYT
BPEENHIET, TJ7VREBARDERIKRICEKY . R ECEELWEEMEEDE LNV D INE o
BSBEEKTT,
ISR EEEDZILWVIE ASSEIEDL SITONE T, UIch > THIEERZEORY . BEMBEO TEER
ERRNET,

e I7VRE. T7EV=T7VRARICKVERZITVET . ZDEdH. J7VRHEERNRETHIH —
T7VREHFIBMDONE—T 7V ROENRE -BHICK>TIY T =T 7 VRICGGGENEUIEER
EllF. 77V ROBEMRBEICRKET BI5EHHVET,

H YR I DER#FH

ZESH TR T7 VROV ET NI VR T DERRNTERZTS EEBICERTBI SIHIIL

BIRESEBICLVVRTEEBERRDE=IV YV ITEDURTERZITV. T7 VREEZERH KLU

ATEEZERICBVT ZNSDRRDIHEZ{TSED BEICIHU TEHEREERL TN T,

Tl REMEYRIBIEICEH T DREZED. T7 VROEAEEDFREMEIRIDE=IV VTR E%

Kt BEEHIC KRR ZRE LRV R T DFHEEBE T O EADKREIR EZITVET U

AV EBRERZ. FiEEY AT EE OB IGRIEDHER PRENEY AT EBEBICONT. BEELE T,



~3 = DT ST T7VRENRKRNBERET S AZEENIC
B RRNGEEISAEOBEROLES | Te07 578 07 R S A ERACIR

ABANYIHY
© J7VROEREEERS SUEEME (DESHERE) O 0 J7V/REMORRNIGEET S ALEDEZERDHE
J7 Y ROERIMEEG. 202081 185~2023F118TY . (20184 128%~2023%118%)
EAEEE (HESEIRE) (3. 2019F11 8% ~2023F1 18X T, TPV ROERBSEEG, 2020611 5~2023E118TT.
(M) (%) (%)
26,000 160 160 _
24,000 4 140 140 F127.3 Eiﬁ,ﬁ
22,000 - 1120 1201 e
20,000 - 1 100 100 - BIME
18,000 F 1 80 80
16,000 - 1 60 60 -
14,000 - || g A
: 4 20 20 |
12,000 | ”| T 0
10,000 F ||I| /|50 20h
8,000 | . - 1 20 20
6,000 - W 7 VRDOEEEER (GER) 1 60 -60
4’0(_)0? —%aﬁéﬁlﬁgﬁ(ﬁj\ﬂaﬁﬁ?ﬁ%(&@@) 4 -80 -80 -57.1
2,000 L L L L -100 -100
18/12 °19/12 20712 '21/12 '22/12 TrUR BA% GEDE FEEN DAEE SLEE FEDE

(R R TOEEIZAN T7Y ROBENREIFRIFE Ao

<EEMER (DT FBIRE) (FHfE (#5171 ZHERICBRELUICDDEVCEIELTHY  REOREEMEBEL I RBDBENHIET .

SFRIEEREF BAKRICHI BT FRDEEEZVOWVET,

TP VROFEEEERIF S IMDDEEZBIREUICDDEHBRU CEHEUCFBBSEENTHINTH Y RRDELEMERICEINWCEHEL
FRBERLFIRBDBEHHIET,

HBEBANYITZUL
0 TJ7VROEMEERS SUEREME (DEESHIZE) O 0 J7VREMMDIRRNBEET SR EDEZERDLLE
T7VROEBEZRE, 2020FE118~2023F11HTY,. (20185 12H%k~2023%F118%)
BEAE(MEE (D ECEBIRE) F. 2019F11H%K~2023F11HK T, T7YVROEBEZERFE, 2020F118~2023F118TY,
(M) (%) (%)
30,000 160 160 —
4 140 140 | 133.4 RAE
25,000 =4 120 120 I:mgﬂﬁ
100 100 |- SE
20,000 - 80 80 -
: 60 60 | W-1-22.1 pouw
| 40 40 H Bt | 21571
IS0 ||||| ] 200 ian 4 5.4 8.0
n |‘" : 0 0 H ' 66 g7 06 EX33 43
10000 11 i & S e
PR sz 1 -40 =40 |- :
5’000 L | 7) /h@ﬂzﬁg§é$ (EE@) 4 -60 -60 -46.0
— B (DECEHERE) (EBR) 1 80 -80
0 L L L L -100 -100
'18/12 "19/12 '20/12 21/12 '22/12 JrVE BAY% LEEK FEEN OAEE LTEREE FEBEE

(R ETCDEEITSAN T7 Y ROBENREFBRIEE Ao

HAEMER (DB FBIRE) (FH B (B3 A1) ZDESICHIRELUCDDELTHHEL TS RROBEEMEBL S RBDBENHIET,

“FREEEREF FAKRCHITIEI I FRDEEEZLWNET,

TP VROFEREEERIF B RO ZEBIRELCODEHRU CEHEUCFBEENTHIN TS RRDELEMBEICEINWTEHEL
FREERESRBRDHENHBIET,

LECFGBEDRETHY . FFROKEMRZRILT DD TRSIEE A




RERWBGEEI SADEHITONT
BEISZ
EESZ

Ei=p2 6] FEHE

EREEHATEHEEL (TOPIX) EREIRMHIE R (TOPIX) (BeiAd) & (& BARDKATIHZILEICHBET dEEBIC,

(Bc=Adr) FENREVTDORERZER T DN —T b NUFIY—T T FBHRNR—RDEHih#EER
MEARICKIEHSNBHMIEETT . TOPIXDIBEIBER U TOPIXICH RSN (E
FIRIE RS IPXEST ) S IPXES TR D BIhERE (U T IPXIEW S0 ) DAIRY
HETHY JEHOEL. ERED AR, FIARETOPIXICEY 59 N TOER- /DD
RUTOPIXICfRBARE N SEMRICBIT 2T NCOHEF)IFIPXDELE T,

JoEEK

MSCIaTY A A VT VIR MSCIZTH A AV FvI A (BEHAH) EIF MSCH Inc. I BER LIS T, BA
(Bc=Ady) ER<MFRDEER TR SN TVE T FE MSCITT YA A VFVIRITHIT S
EERERUZ DA EREIF T X TMSCI Inc.ICRBLET,

FEEN

MSCITRY =TT = wh- MSCIZR =3IV TR =Tyb A VT vI X (EHAH) E(F MSCI Inc. A BEFELIE
AT VI X (BN KEH T HROIMEBECHAINTVET . Fe MSCITR—I VT =T wh-
AV TWI AT T DE(FER T DIHNMEREE T N TMSCI Inc.CRELET.

BHFEE

NOMURA-BPI (E1&) NOMURA—BPI(EM&) &l&. Bt T4 T 2a—vU—- U —F ROV IV T4 VI A E4t
MHEEXLTVWIHOHEORRNREE/ N T4r— VA VT vI AT NOMURA—BPI
#BE) DY TA VTVIATY  MFIERD AN EIED KUZ D—IDIERFEEIC
IBBUET . S, Ett(d. HIEH D IEELE. T2 4. S8, R K. mH. Bk
BROBEEGHEREL T 20D T HHEH RV BRSNS 7/ ROBAR RS
[CREALT—YEFZEVEE A,

JOEER

FTSEHFEE T vIX FTSEHFRERE A>T vI R (BR<BA) (. FTSE Fixed Income LLCICKUEE TN,

(BR<B=A) BrzR<tHRFBEOEBDHRESINEEEE IS ORHOHREE CIEFLLES
AV FWwIRATIFTSE Fixed Income LLCIF AT 7RO ARYT—TldiR<,
KI7VROHRE RFTHDVIFRFTEREETOTHIFEA DAV TVITAD
F—IF ERBEDHFEENELTHY.FTSE Fixed Income LLCIE H&%T—9D
FEESIUREUERIEET T . FeT7—9DRB.HRFLIFEBECODEAS
BERZEVFTA. DA VT VIR T 2B EHEF DN EZ D—YIDIEFF
FTSE Fixed Income LLCICIREULZE T,

EEE

JPEILAVGBI-EMZ O—/\)b- JPEIAVGBIFEMIZO—NIU-FAN—=2T7A REF JPEVAY - LFa1UT4—-

FAN=2T7AR TILINY—DEHUARUTVWSEH T . RBERTCOIN—I VI EHED
KRNBA VT VIR T BIBERETCDOIR—IVIEDD S RERBIDEHEP.,
RTAREEZERUCGERNCS#MICRIBRINTVE T . BIBHOZEHEZ.P.
EIWAY-EFIUT—R-TIVITIVY—(CRBLEFET .

() BADEHIF. RBNYIYRBUICKBREZRELC.ABELTLET,



A S=¢=E
m Em %$ﬁ 2023 11H308%K%E

BEANYIHY)

B EE(MEa-fEEDHEE 2019118158 EER)~20235118308 [l BHE(MEE- S E
) (&) RSt 10,765H

26,000 ¢ 1600

24,000 -

lsso iz oe B 57.3(8M

22,000 | 1500 HIEEMRREFRIIRETEBT

20,000 {450

18,000 | {aoo I D ELDHER

16,000 - E 5003 = 115 0mg

14,000 - 1300

12,000 | DYV 2022 £ 118 O0M

10,000 (Bl 0021 = 118 10/
80007 Il 2020 = 11 10
6,000 1100 F 118 F
4,000 - 50 ERTERRET 20H
2,000 — — - — 0 ELEIF 1 AOHEE. #5187

19/11 20/11 21/11 22/11 23/11

fuEEEE G e8] EAMER (DREHERE) [FER] —— 2R [EER]

<EUE(MER, BAEMRR (DECEHBIRAE) 310,0007 R ELTRR
< EAE(MEA, EAE(MER (DB BIRE) [HEMMBN (S5EHRM) 2R T,

B EECEEORNR
HEA ISR b E-ithig tex
1 CROWDSTRIKE HOLDINGS INC - A VIRITT-H—EX 7XU7 7.2%
2 UBER TECHNOLOGIES INC & FAUAH 6.5%
3 ZSCALER INC VIO U—EX 7XU7 6.1%
4 CLOUDFLARE INC - CLASS A VIRDI7 - U—EX FAUAH 5.1%
5 AIRBNB INC-CLASS A HEET—EX 7XU7 4.3%
6 PINTEREST INC- CLASS A AT T HREE FAUAH 4.2%
7 SHIFT4 PAYMENTS INC-CLASS A TRIT—EXR FAUH 3.9%
8 VERTIV HOLDINGS CO-A =z FAUAH 3.2%
9 MONGODB INC VIO U—EX 7XU7 3.1%
10 MONDAY.COM LTD VIRDI7 - U—EX FAUAH 2.9%

HERFT 7Y ROMEEMEECN T DIREL R (N\BREZMIUERA)

SNEHNDERE(E. GICS (HREZEDIEREAE) (CXKDBD. Global Industry Classification Standard (“GICS”) (& MSCI Inc.&S&PHBIF LT
HEEHFECT I GICSICRT AN ERTEHEIFMSCI INC.BRUSKPICIRELE T,

o[E@-#hig] (F AL BITRENR—XTHELCVET, (2L B TEEN 1 —0DBEFF TiHh)

H RN DI
(%)
1507 107.1

100
50+ 97 | I 17.0
: | 4
5ol -4.2

-100 -

13 14 15 16 "7 18 "19 20 21 '22 ‘23
oIV (S EAEMER (D ECEBIRE) CErE
*2019FFFELNSERETD. 2023FBFEFHS11B308F COREHEERR
TP VRIENYFR—IBHBIEE hue
LERFGBEDRETH Y IFROIREMRERIEIT 0D TRBIT A
ERRRE R RERHDKR—LR—IETHTRLTVWIEELHIET,




A S=¢=E
m Em %$ﬁ 2023 11H308%K%E

HBANYITRL
B EE(MmEZE-AESEDOEERE 2019F118158GREH) ~2023F118308 [ B HEE(MEE Ml E

(M) () EERNEE 16,075M
30,000 1 600

=13 N 159.1{81
1500  HEEERREIFRTHIABIET

1a00 [ SECDIER

I 2023 # 115 BRIV
2022 £ 118 10H
10.000 RN 0021 & 115 10/
5.000 | 1100 2020 £ 118 10H

RERRET 40M

: - o . 0 NEEEFTAOH. FEIH]
19/11 20/11 21/11 22/11 23/11

25,000 ¢

20,000

15,000

fuEEEE G e8] EAMER (DREHERE) [FER] —— 2R [EER]

<EUE(MER, BAEMRR (DECEHBIRAE) 310,0007 R ELTRR
< EAE(MEA, EAE(MER (DB BIRE) [HEMMBN (S5EHRM) 2R T,

B EECEEORNR
HEA ISR b E-ithig tex
1 CROWDSTRIKE HOLDINGS INC - A VIRITT-H—EX 7XU7 7.2%
2 UBER TECHNOLOGIES INC & FAUAH 6.5%
3 ZSCALER INC VIO U—EX 7XU7 6.1%
4 CLOUDFLARE INC - CLASS A VIRDI7 - U—EX FAUAH 5.1%
5 AIRBNB INC-CLASS A HEET—EX 7XU7 4.3%
6 PINTEREST INC- CLASS A AT T HREE FAUAH 4.2%
7 SHIFT4 PAYMENTS INC-CLASS A TRIT—EXR FAUH 3.9%
8 VERTIV HOLDINGS CO-A =z FAUAH 3.2%
9 MONGODB INC VIO U—EX 7XU7 3.1%
10 MONDAY.COM LTD VIRDI7 - U—EX FAUAH 2.9%

HERFT 7Y ROMEEMEECN T DIRE LR (N BREZMIUERA)

SNEHNDERE(E. GICS (HREZEDFEREAE) (CXK2DBD. Global Industry Classification Standard (“GICS”) & MSCI Inc.&S&PHBIF LT
HEHFECTI . GICSICRAT AN ERTEEIFMSCI INC.BRUSKPICIRELE T,

o[E@-#hig] (F AL BITRENR—XTHELCVET, (2L B TEEN 1 —0DBEFF TiHh)

H SFRRREDES

(%)
150 1

100
50
0
50k
-100 -

98.7

3.8 6.3

-45.8
13 14 15 16 "7 18 "19 20 21 '22 ‘23
oIV (S EAEMER (D ECEBIRE) CErE
*2019FFFELNSERETD. 2023FBFEFHS11B308F COREHEERR
TP VRIENYFR—IBHBIEE hue
LERFGBEDRETH Y IFROIREMRERIEIT 0D TRBIT A
ERRRE R RERHDKR—LR—IETHTRLTVWIEELHIET,



COEETE

Hl SHAHAE

ARFERHDESDHDHAL
ARFERACTHEER<IZE LY,

BAPLARNEHOREZHOEEMER
REEMERL T S OS) TRRSNET T BEMERIGZASHDRRETTHERIZI L,

ARFTERMIEE T BEABE TICHIHLNLIEE L,

BEE  mers

ARFTERH N ESDHDEAL
ARFERAICTHEER<IZE LY,

RAIELT BEFARMENSERELCSEEHEN OIRFTRAICHNTHEZILNLET,

BRAIC
2WT
B REEHASZ
DR UEGHEL

ROVTNNCZHTDHICIE BA-BRETEFE A
- Za2—3—JEsHE IFT. —2—3— U DIRITONRES

202452H158052025F28148F T
EMAHAR &, _EECEARE T Al CAMEEES BB ZIRE I 5 EICL Y TEHM NS FE T,

TGS FFEFICHTBES I DELE NERBHS DELE. Z Dt OZFRNEENSH
BEEF BABEOBBAHDZMNZRILETDIE BRUT TICRAFTCEBA-BEEDS
EAGDRNZEHT CENBIRT,

Fle. FEEDEFEEORELRICELVIVGEG TEH. &7V ROERRR - ERWERSFEHZEL.
MREEPEZRADEEF LU T BADSEFAG DR ZPIETDIENHIET,

AAYFVT

RBRR

EI7VRBLUTKEIPOZ1—RAT—I - TFV/R<EBAYIGH> (E20REH) |- KE|
POZa1—RAT—V - T7VR<EBNYIGL> (E20REH) | DB TRA vF VI HTEET T,
IRFERALICESTIF. —FD T 7V ROIHFDEIRWVE R DIBEC A wF VT DERWEITH
BWEEHBIET,

AAVF I ETSBEDBARFHRE. BRESHNED TVET Fe. A vF Ik
DR R S DG BN OFIRITHUTIHRED DD WUET . <O UL [FERFERFEIC TR
EEL

DT DBEECF EEHBZR LI TEREBDIENBURT,
BI7VROZHEDOOMN 0BDZ FOBIELBOIIBE
BIF VN BRI EITENZREDCHETHDHERDDEE
POEBRBRNBBEIFREL LS

FI1ODORERICHEREZRELET T (DEEZEDREICHIE T EAMEDR K
BIEL RAIELCHEZINGI T 2758t ELET )
IR DN OTIF NN EEDBRENTRETT

BRBEEROBIUEER(CXIERRSSMERSN RFTEEHZBUTAN TV 2R @E(C
ZTENET,

LIS HRTUREEFEE U CHER D NE T,

REMIIRERBFFRE L —EDBHZBIZUITZSICINISA (D ERIFEIFRELHIE) | D
BRARRERIET,

T7VRIFNISADBRClEHIFEE Ao
ESERBLOHENEAGIEDERFSHUEE Ao




B FEe-FHRE

B 77V ROER-HikE
AN BENICEIBT 28
ihsE BARF <L TR T HRBONE
BABERE | gomas | WABECHUT. EE3.30% @K 3.00%) &7 RBLURERAOBS:
ERFERHDEDET) R AT 3BTRS

(BASNBRFTRMICKIEIRIET T <HUL(E BRFERHICTHRZE L,)
EEMEBRER = HIFEA.

REENESEMECRENICRIET 3ER
BI7VROBL DIEELRERICW U T F31.7875% (#ith F£31.6250%) ZH\I /88

1HOZ) OIEFEHRM-ARE BB O IR EMEXSFERM=EX (REBH.365)
¥ SO EASEEECH D) BHSNBFEEICFIE T,
BN DES Bitk) (& RDEI T,

— s 8293 (B4R e U TIRE T BRIBDONS
({SEEHREM) N £ ROER- BE. FARHADERIEN. BEMEDEL,
B isagan 0.800% BRE s

ARFE=AE 0.800% RITERRSEFSEEROEMN BEHEOEE. BARDIBHREHSE
Rt 0.025% BI7VROHMEDREDLUBE. ZERMND SDERERIDETE
% EEEESHLFEANDED (CIF B HEFEZEAN D UE T,

LIFOEBR-FHRIIODVWTHE I7 VR EaBLET,
EEEVEANICHON AR TP RDEEER
OB -ﬁﬁf:ft%%@ﬁ%ﬁ%t:ﬁy% |UTE SISt (TSI NBF
F500 “BMEEEEE BN TRET DEE . BHNDREKE SN2 EA
- ZFOMEESHEONBCHHIEER =
¥ EEEOBER-FHEEC DOV TIF TERLHICLIERDIEH. HON UHBEEE (T LIREESEALH T DEFT
TFEE Ao

XERAEEER (G5 BLUBEEBAF. B4 LN ET7VROEEMEBAICKIRSNE T BEHEHRRBON B T @RERIICHE
EEICET7 RSO NE T,

¥ _EECOBER (FHRE) (COVTR REEHFRIREREE I CIIRRBDICH. HODUH GRS ZXH T2 EF TEFTBALBB.ET7Y
RO'EIB Y BER (FHHIE) OHAVREF TERARSEICHRSNTVETDTISRIEE L,




| I?’FH%

Bzl LN OXRICEEHDFHTERINE T COKIFABAREEDRREUNFOMRETH Y R EFICRIE
BBHBENHIET,

B B 8 B o
ﬁj\ﬁa E% }Eﬁglffrlca a:)\ ck O\‘\iﬂjjj_ifrfé, @Eé’l }Eﬁ ?\%‘t L/ZE%#E

BB BCE(CHULT20.315%

BEPSEU TR

A2 (O BOSURES | TSROIUNIB | 02 e o s prmBs 0= (B8 (0L T20.315%

¥ _FERIF. 2023FE 11 AKRIBEDHD T,

HPOEFICHB VT N ERZBEIEROBRAEIGSEBEIICIE DO EN LR DBENHIFET,

SEANDBEIE EREFERUFT,

$EANWE SNEBEE I MEENEEINDFEN HUFE I e DEIRVDEMBIC DOV TIE HFEFIRFICHRBIND & aBEIDHL
E




() MUFG =Z2UFJ7EvhIRIATL

%’?J‘” ¥ EREBEEIMIACR
HE-|" i https://www.am.mufg.jp/service/faqpoint/index.html







() MUFG =Z2UFJ7EvhIRIATL

%’?J‘” ¥ EREBEEIMIACR
HE'lq i https://www.am.mufg.jp/service/faqpoint/index.html




